WndpopmaninoHHbII JOKYMEHT
CyOopauHupoBaHHasi 00JIMranusi pOCCMICKOr0 IMUTEHTA

HpeI[OCTaBJISIGTCSI B COOTBCTCTBHMHU C YCTAaHOBJICHHBIMHU Tpe6OBaHI/ISIMI/I. He saBusercs
I/IH,I[I/IBH,Z[yaHBHOﬁ HHBCCTHHHOHHOﬁ pCKOMCHI[aHHeﬁ U1 PEKIIaMHBIM MaT€puraioM.
I/IH(l)OpMaHI/IH IIpUBCJACHA OJId IIOHHMMaHHs CYIIECTBCHHBIX XapaKTCPUCTHUK KW PHCKOB

CyOOpAMHUPOBAHHOMN OOJUTAIIUKN POCCHUICKOTO IMUTEHTA.

9T0 He BKJIAJX

Bbl Mo2keTe MOTepPSTH BCE, YTO BJIOKHUJIH

CpencrTBa He 3aCTpaxoBaHbI (He TAPAHTHPOBAHbI) FOCYAapPCTBOM
B ciiyyae motepb KoMIeHcalMii He MPeIyCMOTPEHO

CyOopauHupoBaHHasi oOO0JMranMs NpeJHa3HAYeHAa /s KBAJIM(QUIHMPOBAHHBIX
HHBECTOPOB

OcHoBHbIE XapaKTEePUCTUKHU cyﬁopun}mponaﬂnoifl Oﬁ.l'lﬂl"alll/ll/l.

CyOopauHupoBaHHasE OOJIUTAIUS POCCUMCKOTO SMUTEHTA - 3TO OOJUTAIHS, BBIITyCKaeMasi TOJIbKO
KPEIUTHBIMU OPTaHM3aLHUsAMH, IO KOTOPOW AMUTEHT MMEET MPaBO B OJHOCTOPOHHEM IMOPSIKE
MPEKPATUTh BBIMIIATHI B CIy4Yae CHIKEHHS HOpPMAaTHBa JOCTATOYHOCTH COOCTBEHHBIX CPEICTB
HUKe ypoBHA, omnpeseneHHoro bankoM Poccun', Takxke MOXeT ObITh IPETyCMOTPEHO MPaBO
SMUTEHTa B  OJHOCTOPDOHHEM  TOPSAJIKE  OCYIIECTBUTh MEHY WJIM  KOHBEPTAIHIO
CyOOpIMHUPOBAHHBIX OONUTAIMii B OOBIKHOBEHHBIE AaKIMH (JOJM B YCTaBHOM KarHTale)
KpPEAUTHOM OpraHu3aIii — YMUTEHTA. B TakoM cirydae penieHre o BhIycke CyOOpIMHUPOBAHHBIX
o0suranui TOJDKHO MpeaycMaTpuBaTh KOA(D@PUIIMEHT MEHBI WM KOHBEPTAIIMH, PACCUUTAHHBIN
MCXO/JIS U3 COOTHOIIICHUSI PRIHOYHON CTOMMOCTH OOBIKHOBEHHBIX aKIIUW KPEAUTHON OpraHu3aIuu
- DMHUTEHTa (HO HE HIKE UX HOMUHAIBHOW CTOMMOCTH) M pa3Mepa TpeOOBaHHI BIIaJENbIICB

CyOOpIMHUPOBAHHBIX OOIUTAITHH.

! ®epepanpubiii 3akoH ot 10.07.2002 Ne 86-®3 «O Lenrpansrom 6anke Poccuiickoit ®eneparmu (banke
Poccun)», ct. 67.




Bce ycnoBus noraiieHus ¥ BhIIJIAT KYIIOHOB [0 CyOOPAMHUPOBAHHBIM OOJIUTAIUSAM OIpeIeIeHbI

B OMUCCUOHHOW TOKYMEHTALUH.
Kaxxgast cybopaAuHUpOBaHHAST OOJIUTAIMS OJHOTO BIITYCKAa UMEET OJMHAKOBBIA 00BEM MpaB.

CyOopauHupoBaHHasi oONHranus WMEeT HOMUHAIBHYIO CTOMMOCTh He MeHee 10 MWILTHOHOB
pyOneit (3a uckiIrOYeHUEM BhIMyIIeHHbIX 10 28.12.2018 roga) u cpok noramnieHus: He MeHee MATH

JeT (Iu00 He UMEET CPOKa MOTAIICHHUS).

Cy0opanHupoBaHHBIC OOIHUTaIMK, B OTIIMYHME OT aKIMiA, HE JAIOT MPABO HA YYaCTHE B YIIPABICHUH

KOMITaHHEH (0OIIECTBOM) - SMUTCHTOM.

YuyacTtue B pacnpenejieHUM UMYIIECTBA, OCTAKIIEroCHd NMPH JUKBHIAANUN (DAHKPOTCTBE)
odmecrBa. Ilpu nukBumanuu Jepxarenu CyOOpAMHUPOBAHHBIX —OONMraluid mHojyyar
BO3MEILIEHHUE CPEJICTB B IOCIIEIHIO OYePE/ib, TPOITYCTHB BIIEPE BCEX APYTUX KPEIUTOPOB, B TOM
Yrciie BJAJENbleB MHBIX oOnuranuii odmecTBa. B ciydae HecoCTOATENBHOCTH (OaHKPOTCTBA)
KpPEeIUTHON OpraHn3alluy - SMUTEHTa TPeOOBaHMsI IO CyOOpIMHUPOBAHHBIM OOJUTALIUAM, a TAKXKE
N0 (PMHAHCOBBIM CAHKIMSM 32 HEHCIIOJHEHHE O0s3aTeNbCTB 10 CyOOpAMHUPOBAHHBIM
o0HMTranysIM yIOBJIETBOPSIOTCS TIOCIE YIOBIECTBOPEHUS TPEOOBAHWI BCEX WMHBIX KPEIHTOPOB.

VYka3zaHHOE yCJIOBHE YCTAHOBIICHO B YCIOBHUSX 3MUCCHUHU CyOOPANHUPOBAHHBIX OOIUTaIIHiA.

Brnanenbubl cyOOpAMHUPOBAHHBIX OOJUTAIMI yYaCcTBYIOT B PacCHpeIesieHUH UMYIIECTBA TMepel

BJIa/I€TIbLIaMH IPUBUJIETUPOBAHHBIX U OOBIKHOBEHHBIX aKIIHH.
OcCHOBHBIE PUCKH:

PpiHOYHBINE pHCK (PUCK HEraTHBHOIO M3MEHEHHMSl CTOMMOCTH CYOOpAMHHPOBAHHOI
00 IMranuM) - CTOMMOCTbh NpUHaANexameid Bam cyGopanHupoBaHHON 0O0aMranu MOXeT Kak
pacTu, Tak M CHIKaThCs, U €€ pOCT B MPOILIOM HE O3HauyaeT ee pocTa B OyayuieM. M3meHeHue
LIEHbl Ha CyOOpAMHUPOBAHHBIE OOJIUTAIIMK CBA3aHO, MIPEK/E BCETO, C U3BMEHEHUEM MPOLIEHTHBIX
CTaBOK Ha (pMHAHCOBOM phIHKE. Kak mpaBuiio, 1ieHa cyOOpAMHUPOBAHHON OOJIUTallUi CHUKAETCS,
€CJIM IPOLIEHTHBIE CTABKU Ha PBIHKE PacTyT, U HA000POT - 11eHa CyOOpAMHUPOBAHHON 00IUTraluu
pacTer, €ciaM NPOLEHTHBIE CTAaBKM CHIDKAIOTCA. Takke HM3MEHEHHE PHIHOYHOW CTOMMOCTHU
CyOOpIMHUPOBAHHBIX OOJUTALUIl MOXKET OBITh CBA3aHO C U3MEHEHHEM BOCIPHUSTHS PHIHKOM
(UHAHCOBOTO COCTOSIHUSI W IUIATEXKECIOCOOHOCTH KPEIUTHOW OpraHu3alud - OSMHUTEHTa
cyOOpIMHUPOBAHHOM OOJIUTalliK, B TOM YUCIIE C U3MEHEHUEM KPEIUTHOTO PEeHTHHra SMUTEHTA
(KOHKPETHOTO  BBINyCKa  OOJMramuii), KOPIOPAaTHUBHBIMH  COOBITUSIMH U JIPYTMMHU

00CTOSATENHLCTBAMHU.




Puck ukBMAHOCTH. JIMKBUIHOCTB, TO €CThb BO3MOYKHOCTh MpOJaTh CyOOpAMHHUPOBAHHYIO
o0Jiuranuio B 11000 MOMEHT BpeMeHH 0€3 CyIeCTBEHHOT'O CHHXKEHUS €€ CTOUMOCTH, 3aBUCHUT OT
crpoca W TIpeiokeHus: Ha pbiHKe. CyOOpaIuHHpPOBAaHHBIE OOJUTAllMM MOTYT MMETh HHU3KYIO
JUKBUAHOCTb, TO €CTh H3-32 CHEUU(PUKUA HHCTPYMEHTa U IOBBILIEHHBIX TpeOOBaHUHN K
MHBECTOpaM ObIBaeT CI0XKHO HaWTu mnokynarens. CyOopIuHHpOBaHHbIE OOJIMralMd MOTYT
oOpallarecsi Ha OPraHM30BaHHOM M HEOPraHW30BAHHOM pbIHKE. B ompeneneHHblii MOMEHT Bbl
MOKCTC CTOJIKHYTBCS C HCBO3MOKHOCTBIO IIPOJaTh CBOU Cy60pI[I/IHI/IpOBaHHbIe 06JII/II‘aI_II/II/I niu C
TeM, 4To Bam mpuaercs npoaars X C CyIIECTBEHHBIMU YOBITKaMHU M3-3a CHH)KEHUS CIIpoca Ha
HUX WM Kakux-ITM00 orpaHuueHuil Ha ux oOpamenue. [Ipennocbuikamu Ui CHUXKEHUSA
JIMKBUJHOCTH Cy60pI[I/IHI/Ip0BaHHBIX o0Iur aunﬁ MOT'YT SBJIATBCA: I/IH(l)OpMaLII/ISI O CHHIXXCHHUHU
KpCAUTHOIO peﬁTHHFa OMUTCHTA, O HCyCTOﬁ‘IHBOM (1)I/IHaHCOBOM IIOJIOKCHHUU, HCETraTUBHBIC
KOpPIIOpAaTUBHbIE COOBITUS, CHWXKCHHE JOBEpUsS K HIMMTEHTY, MOTeps penyTalud U JApyrue

00CTOATENLCTBA.

Kpenutnbiii puck. CymiecTByeT pHCK HEHUCHOJIHEHUS SMHUTEHTOM CyOOpAMHUPOBAHHBIX
00JMranuu CBOUX 00513aTeNIbCTB, KOTOPBIA MOYKET pealn30BaThCsl, B YaCTHOCTH, B BUJIE ITPOITyCKa
WIM 33J€pKKH  BBIIJIATHl KYHNOHOB W (WJIM) TMOralieHuss HOMMHAJIbHOW CTOMMOCTHU

CcyOOpIMHUPOBAHHOM OOTUTALINY.

Puck nedoara. Cutyanus, mpu KOTOPOH SMHUTEHT HE B COCTOSSHHH BBITJIATUTH BIIAJEIIblIaM
CyOOpIMHUPOBAHHBIX OOJHMIallii CYMMY IOTalleHus CyOOpIUHUPOBAHHBIX OOIHUranuu U (UJIH)
KYIIOHOB I10 HUM. B 3TOM cilyyae MHBECTOPBI PUCKYIOT IIOTEPATH BCE CBOU BJIOKEHUS B TAHHYIO
neHHyo Oymary. JlegoaTr MOXeT MpPOU30HWTH y SMHUTEHTOB C JIFOOBIM YPOBHEM KpPEIUTHOTO
peritnHra. KpenuTHslli pEUTHHI OTPakaeT MHEHUE PEUTHHIOBOIO areHTCTBA O BEPOSITHOCTH
HACTYIUICHHs AedoiTa: HauMeHee BEpOSTHHI ypOBEHb, Kak MpaBuio, oO0o3HadaeTcsa «AAA»
(BBICIIMIT KpEOUTHBIA YpOBEHb, 3aTeM cienyeT «AAy», «A», «BBB», «BBy», «B» mo crenenu
YBEITUYCHUSI BEPOATHOCTH jaedoiTa). UeM HuKe KPEAUTHBIA PEUTHHT SMHUTEHTA (KOHKPETHOTO
BBITTyCKa CYOOpIMHUPOBAHHBIX OOJUTAIIMIT), TEM BBIIIE, 0 MHEHHUIO KPEAUTHOTO PEUTUHTOBOTO

Ar¢HTCTBA, BEPOATHOCTDb I[e(bOJ'ITa.

Puck OankporcTBa 3MHMTeHTa. B cimyyae OaHKpPOTCTBa 3MHUTEHTa pa3Mep €ro HMMyIIecTBa
HEZ0CTAaTOYEH JUIsl PacUeTOB CO BceMHU Kpenuropamu. [loramenue 3a10/5K€HHOCTH POUCXOAUT
COIVIaCHO 3aKOHOJATENBHO YCTAHOBJIEHHOM odepenHocTtd. Hecmorps Ha To, 4TO B cCilydae
0aHKPOTCTBA BBIIJIATHl OCTABIIETOCS HMMYIIECTBA HMHUTEHTAa MPOU3BOMATCSA BIaJeNblaM
CyOOpIMHUPOBAHHBIX OOJMUTalMii mepesa BiafebllaMi MPUBHICTUPOBAHHBIX U OOBIKHOBEHHBIX

aI(L[HfI, HUMYyHIECTBA MOXKET OBITh HEOAOCTATOYHO [JJId BBIIIJIAT II0 Cy60p,£[I/IHI/IpOBaHHBIM




obOnurauusaM. B pesynbrate Bbl Mo)keTe moTepsTh BCE CBOM BIIOXKEHUS B CyOOpAMHUPOBAHHBIE

o0iuranuu.

CrocoOHOCT, OMHTEHTAa B IIOJIHOM OOBEME BBIIOIHATL CBOM  00S3aTENLCTBA IO
CyOOpIMHUPOBAHHBIM  OOJHTalUsIM TOATBEPKAACTCS, HAMPUMEP, BBICOKUM KPEAUTHBIM
PCHUTHHIOM 3MHTEHTAa, €r0 YCTOHMYMBBIM (DMHAHCOBBIM IIOJIOKCHHEM M T.10. Ilpu Mokymke
CyOOpIMHUPOBAaHHBIX oOiuranmuii Bam criemyer oOparuTh BHUMaHHE Ha (UHAHCOBYIO

YCTOWYMBOCTh U JOOPOCOBECTHOCTH SMUTEHTA.
Komuccun

[Tpu caenkax ¢ cyOOpAMHUPOBAHHBIM OOJIUTALUSIM POCCUNCKUX SMUTEHTOB B3UMAETCSI KOMUCCHUS
Opokepa 3a UCTIOJTHEHUE IOPYUCHUM, a TAK)KE MOTYT B3UMAThCS KOMUCCHUU OUPKU U KITUPUHTOBOM
OpraHM3aly 3a COBEPILEHUE CHEIKU, KOMHCCHUS JEMO3UTapUs 3a YUYET IpaBa COOCTBEHHOCTH
MHBECTOpa Ha CyOOpIMHUPOBaHHYIO obmuranuto. Pazmepsl Bcex TapudoB MOKHO HAlTH Ha caiite
Opoxkepa, 1eno3uTapusi, KIMPUHTOBOM opranu3zanuu u oupxu. [Ipu mokymke obpaiaromieiics Ha
pBIHKE CyOOpJIMHUPOBAHHON OOMWTAlMM B CYMMY CHACIKH BKIIFOUAETCS YacTh KYIOHHOTO
MPOLICHTHOTO J0X0/1a M0 CYOOpIMHUPOBAHHOM OOJIUTAIINHU, pACCUUTHIBaeMasi IPOTOPIIUMOHAIBHO
KOJIMYECTBY JHEH, MPOIIeNIINX OT AAThl MPEAbIAYIIEeH BBIMUIAThl KYMIOHHOTO J0XOAa J0 JaThl
WCIIOJTHEHUS CIIENKU KYIUTU-TIPOAAKU CyOOpAMHUPOBAHHON oOnuranuu. [[aHHBIA HaKOTIICHHBIN

KYIIOHHBIH JIOXOJ ITepeIaeTcs MPOAaBIy CyOOpIMHUPOBAHHOM OOIUTAIINH.
/Kano0bl M npeaIoKeHus

XKanoOsl u npemioxxenust Bel Moxkere HampaBuTh Opokepy, ¢ KOTopsIM Bbl coTpyaHuuaere, B
CaMOpEeryJIMpyeMyto OpraHu3alnio B cdepe (UHAHCOBOIO pBIHKA, YIEHOM KOTOPOW SBIISETCS

Takoi Opokep, wiu B bank Poccun.




